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BALANCE OF PAYMENTS, AUSTRALIA, JUNE QUARTER 1986
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PHONE INQUIRIES e« about these statistics—contact Mr Neil Patterson on Canberra(062)52 5519 or any ABS
State office.

o about other statistics and ABS services—contact Information Services on Canberra
(062) 52 6627 or any ABS State office.

MAIL INQUIRIES » write to Information Services, ABS, P.O. Box 10, Belconnen, A.C.T. 2616 or any ABS
State office.

' ON VIATEL » key *656# for selected economic, social and demographic statistics on VIATEL.

Theestimates for the “net services " aggregate included in Table | (page 14), 2 (page 15) and 8 (page 21) were shown
with the incorrect sign for all time periods. The estimates should have been shown with a minus sign. Corrected tables are
attached. All other estimates and tables were correct.
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TABLE 1. BALANCE OF PAYMENTS

SMILLION

QUARTERS ENDED-

| YEAR
11983-84 ]1984-85 |1985-86 1983-84 I 1984-85- | 1985-86
| MAR__ | JUN | SEP | DEC | MAR _| JUN | SEP | DEC | MAR | JUN
CURRENT TRANSACTIONS - _ ) ’
GOODS AND SEBRVICES - v t )
MERCHANDISE (a) - o a B :
Exports fob 23682 29216 32254 5912 6350 7071 6632 6821 8692 . 8477 7979 8151 7647
Imports fob -23497 -30104 -35616 -5932 -6330  -7692 -7062 -6963 -8387 -9297 -9150 -8611 -8558
BALANCE ON MERCHANDISE TRADE 185 ~888 -3362 -20 20 -621 -430 -142 305 -820 -1171 -460 -911
SERVICES - : . :
Credits 4331 4936 5870 1094 1089 1102 1234 1292 1308 - 1275 1507 1569 1519
Debits =7247 ~8886 =9729 -1788 -1969 --2201 -2093 -2174 -2418 -2587 =-2422 -2324 -2396
NET SERVICES ~2916 -3950 -3859 -694 ~-880 -1099 ~-859 -882 -1110 -1312: -915 -755 -877
BALANCE ON GOODS AND SERVICES -2731 -4838 -7221 -714 -860 -1720 -1289 -1024 -805 -2132° -2086 -1215 -1788
INCOME AND UNREQUITED TRANSFERS -
Credits 3580 3880 4646 918 989 869 938 992 1081 1056 1120 1197 1273
Debits . -8087 -9861 -11138 -2052 -2118 -2066 -2554 -~2471 -2770 -2517 -2823 -2773 -3025
NET TRANSFERS -4507 -5981 -6492 Z1134 -1129 -1197 -1616 -1479 -1689 -1461 =-1703 -1576 =-1752
BALANCE ON CURRENT ACCOUNT -7238 -10819 -13713 -1848 -1989 -2917 =-2905 -2503 -2494 -3593 -3789 -2791 -3540
NET CAPITAL TRANSACTIONS - '
OFFICIAL -
GENERAL GOVERNMENT -~ ' ' .
Foreign investment in Australia 975 2589 3173 60 62 526 851 438 774 456 516 1807 394
Australian investment abroad -489 -270 -141 -117 -87 617 ~48 -166 =122 62 =21 -58 __-125
Total 486 2319 3032 -57 -24 592 803 272 652 518 496 1749 269
RESERVE BANK -
Foreign investment in Australia -15 -10 -16 -3 12 -5 10 -11 -4 ~16 4 -20 16
Australian investment abroad -1853 1520 2140 752 558 -68 179 814 595 786 1092 -479 741
Total -1868 1510 2124 749 570 -73 189 803 591 770 1096 -499 757
TOTAL OFFICIAL -1382 3829 5156 692 546 519 992 1075 1243 1288 1592 1250 1026
NON-OFFICIAL -
Foreign investment in Australia 9140 12714 11449(b) 2158 1790 3548 3023 3471 2673 2253 3659 2973 2564(b)
Australian investment abroad -2242 -4953 -6908(c)-1562 -465 -1124 -1310 -2180 -338  -1314 -3014 -1327 -1253(c)
TOTAL NON-OFFICIAL 6898 7762 4541(bc) 595 1324 2424 1713 1291 2335 939 645 1646 1311 (bc)
BALANCE ON CAPITAL ACCOUNT 5516 11591 9697(bc) 1287 1870 2943 2705 2366 3577 2227 2237 2896 2337(bc)
BALANCING ITEM 1722 -772 4016(3) 561 119 -26 200 137 -1083 1366 1552 -105 1203(d)

(a) Balance of payments basis

(b) Excludes Australian currency borrowing by trading banks.
(c) Excludes Australian currency lending by trading banks.

(d) Includes Australian currency borrowing and lending by trading banks.




TABLE 2. BALANCE OF PAYMENTS - CURRENT ACCOUNT SMILLION

| YEAR | QUARTERS ENDED-
11983-84 |1984-85 |1985-86 | 1983-84 | 1984-85 | 1985-86
] MAR | JUN | SEP | DEC | MAR | JUN | SEP | DEC | MAR | JUN

CURRENT TRANSACTIONS -

GOODS AND SERVICES -
MERCHANDISE (a) -

Exports fob 23682 29216 32254 5912 6350 7071 6632 6821 8692 8477 7979 8151 7647
Imports fob -23497 -30104 -35616 -5932 -6330 -7692 -7062 -6963 -~-8387 -9297 -9150 -8611 -8558
BALANCE ON MERCHANDISE TRADE 185 -888 -3362 -20 20 -621 ~430 -142 305 -820 -1171 -460 -911
SBRVICES -
Credits -
Shipment 362 395 407 93 85 92 94 99 110 97 89 110 111
Other transportation 1746 2096 2452 435 446 486 529 530 551 568 647 649 588
Travel 1223 1359 1806 321 284 281 347 393 338 332 489 516 469
Other services 1000 1086 1205 245 274 243 264 270 309 278 282 294 351
Total services credits 4331 4936 5870 1094 1089 1102 1234 1292 1308 1275 1507 1569 1519
Debits-
Shipment ~2030 -2539 -2758 =505 -555 -653 -596 -593 -697 =753 -729 -631 -645
Other transportation ~1695 -2097 -2283 -407 ~458 =504 ~-479 =527 -587 -616 =556 -550 -561
Travel -2146 -2618 -2746 -515 -594 -678 ~-636 -628 ~676 =757 ~669 -649 -671
Other services -1376 -1632 -1942 =361 -362 -366 =382 =426 -458 =461 -468 -494 -519
Total services debits ~7247 -8886 -9729 -1788 -1969 -~2201 -2093 -2174 -2418 -2587 -2422 -2324 -2396
NET SERVICES -2916 -3950 -3859 ~694 -880 -1099 -859 -882 ~1110 -1312 ~-915 ~755 -877
BALANCE ON GOODS AND SERVICES -2731 -4838 -7221 -714 -860 -1720 -1289 -1024 -805 -2132 -2086 -1215 -1788 W
INCOME -
Credits -
Property income -
Reinvested earnings (b) 309 315 400 77 78 78 79 79 79 100 100 100 100
Other (c) 1240 1340 1470 298 430 327 346 307 360 326 355 372 417
Labour and other income 245 209 221 117 47 53 51 50 55 59 54 53 55
Total income credits 1794 1864 2091 492 555 458 476 436 494 485 - 509 525 572
Debits -
Property income -
Reinvested earnings (b) -553 -627 -620 -138 -139 -156 -157 -157 -157 -155 -155 -155 -155
Other -5831 -7413 -8602 -1475 -1499 -1536 -1933 -1857 -2087 -1953 =-2241 -2113 -2295
Labour and other income -155 -165 -202 -41 -41 -36 -42 -45 -42 -41 ~54 =56 ~-51
Total income debits -6539 ~-8205 -9424 -1654 -1679 -1728 -2132 -2059 -2286__-2149 -2450 -2324 -2501
NET INCOME -4745 ~-6341 -7333 -1162 -1124 -1270 -1656 -1623 -1792 -1664 -1941 -1799 -1929
UNREQUITED TRANSFERS -~
Credits 1786 2016 2555 426 434 411 462 - 556 587 571 611 672 701
Debits (d) -1548 -1656 -1714 =398 -439 -338 -422 -412 -484 =368 =373 -449 ~524
NET UNREQUITED TRANSFERS 238 360 841 28 -5 73 40 . 144 103 203 238 223 177
BALANCE ON CURRENT ACCOUNT -7238 -10819 -13713 -1848 -1989 -2917 -2905 -2503 -2494 -3593 -3789 -2791 -3540

(a) Balance of payments basis

(b) From September quarter 1985, the entries are not strictly comparable with entries for previous periods because of the
change in the definition of direct investment.See Appendix B to the December quarter 1985 issue of this publication.

(c) Up to and including June quarter 1985, this income is recorded after deducting withholding tax on both interest and
dividends.From September quarter 1985 withholding tax is not deducted.

(d) From September quarter 1985, includes withholding tax.




TABLE 8. BALANCE OF PAYMENTS - CURRENT ACCOUNT - SERVICES SMILLION

| YEAR | QUARTERS_ ENDED-
11983-84 11984-85 |1985-86 | 1983-84 | 1984-85 | _1985-86
1 | 1 | MAR | JU D M D
CREDITS -
Shipment -
Freight on exports 356 388 399 91 83 90 92 98 108 95 87 108 109
Insurance on exports 6 7 8 2 2 2 2 1 2 2 2 2 2
Total 362 395 407 93 85 92 94 99 110 97 89 110 111
Other transportation -
Passenger services ) 507 601 847 136 114 121 158 171 151 159 220 255 213
Port services etc 1239 1495 1605 299 332 365 371 359 400 - 409 427 394 375
Total 1746 2096 2452 435 446 486 529 530 551 568 647 649 588
Travel 1223 1359 1806 321 284 281 347 393 338 332 489 516 469
Other services -
Official 163 169 172 36 49 33 38 - 42 56 34 37 41 60
Non-official -
Expenditure of foreign govts 67 76 85 16 18 20 19 18 19 18 22 23 22
Expenditure of foreign
govt employees 45 48 52 11 11 12 12 12 12 13 13 13 13
Expenditure of resident entity
employees 106 121 152 29 26 26 32 35 28 28 41 44 39
Insurance services nec 4 10 12 1 1 2 3 2 3 3 3 3 3
Miscellaneous services 615 662 7132 152 169 150 160 161 191 182 166 170 214
Total 837 917 1033 209 225 210 226 228 253 244 245 233 291
Total other services 1000 1086 1205 245 274 243 264 270 309 278 282 294 351 H
TOTAL SERVICES CREDITS 4331 4936 5870 1094 1089 1102 1234 1292 1308 1275 1507 1569 1519
DEBITS -
Shipment -
Preight on imports ~2018 -2523 -2734 -502 -552 -649 -592 -589 -693 -747 -723 -625 -639
Insurance on imports =12 =16 -24 =3 -3 -4 -4 -4 -4 ~6 -6 -6 -6
Total -2030 -2539 -2758 =505 -555 -653 -596 -593 -697 -753 -729 -631 -645
Other transportation -
Passenger services ~968 -1220 -1313 -227 =273 -312 ~265 -297 =346 -351 -313 -308 =341
Port services etc =727 -877 -970 -180 -185 -192 -214 =230 ~241 -265 ~243 -242 =220
Total -1695 -2097 -2283 -407 ~-458 -504 -479 =527 -587 -616 =556 -550 -561
Travel -2146 -2618 =2746 -515 -594 ~-678 -636 -628 -676 =757 -669 -649 -671
Other services -
Official -
Defence services -63 -73 -80 -18 -21 -13 -18 -16 -26 -14 -15 -19 -32
Financial services ~-21 -33 -39 -2 - -8 -8 -7 -10 -10 -9 -10 -10
Miscellaneous services =139 -)62 -188 -37 -42 -31 -39 -39 -53 ~42 -42 -44 -60
Total -223 -268 -307 -57 -63 -52 -65 -62 -89 -66 -66 -73 -102
Non-official -
Expenditure of Aust govt .
employees -84 -99 -108 ~-21 -25 -22 ~23 -23 . -31 -28 -29 -24 -27
Expenditure of non-resident
entity employees -134 =171 =179 ~-33 ~38 -44 -42 -41 -44 -49 -44 -42 -44
Insurance services nec =161 ~144 =216 -40 -41 -36 -36 -36 -36 -54 ~-54 -54 -54
Miscellaneous services -174 =950 -1132 -210 -195 -212 -216 =264 -258 -264 ~275 =301 ~292
Total ’ -1153 -1364 -1635 -304 -299 =314 ~317 -364 -369 =395 -402 -42] =417
Total other services -1376 ~1632 ~1942 -361 -362 -366 -382 -426 -458 -461 -468 -494 -519
TOTAL SERVICES DEBITS -7247 -8886 -9729 -1788 -1969 -2201 -2093 =-2174 -2418 -2587 -2422 -2324 -2396

NET SERVICES -2916 -3950 -3859 -694 -880 -1099 -859 -882 -1110 <1312 -915 -755 -8717




